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Limited Review Report of Separate
Interim Financial Statements

Transkation from Arabic

To The Board of Directors of CI Capital Holding for Financial Investments

Introduction

We have performed a limited review for the accompanying separate interim of financial position
of CI Capital Holding for Firancial Investments (Egyptian Joint Stock Company) as at March
31,2026 and the related separate interim statements of profit or loss, comprehensive income,
change In equity and cash flow for the three months then ended, and a summary of significant
accounting policies and other explanatory notes. The company’s management is responsible for
the preparation and fair presentation of these sepatate interim financial statements in accordance
with Egyptian Accounting Standards. Our responsibility is to express a conclusion on these
interim financial statements based on out limited review.

Scope of Limited Review

We conducted our limited review in accordance with Egyptian standards on Review Engagements
2410, "Limited Review of interim financial statements performed by the Independent Auditor of
the Entity” A Limited review of interim financial statements consists of making inquiries,
primarily of person sesponsible for financial and accounting matters in the Company, and
applying analytical and other limited review procedures. A Limited review is substantially less in
scope than an audit conducted in accordance with Egyptian Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant mattets that might be identified in an audit. Accordingly, we do not express an audit
opinion on these interim financial statements.

ADVISORY + ASSURANCE - TAX

Mohamed Hilal & wahid Abdel Ghaffar traging as Baker Tilly Hilal & Abdel Ghaffar is a member of the global network of Baker Tilly International
Ltd., the members of which are separate and independent legal entities.
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Franslation from Arabic

Conclusion

Based on our limited review, nothing has come to our attention that causes us to believe that the
accompanying separate interim financial statements do not present fairly, in all material respects,
the separate financial position of the company as at March 31, 2026 and of its separate financial
petformance and its separate cash flow for the three months then ended in accordance with

Egyptian Society of Agequntahis & Anditors Member
Accountants & AuditefSRecord ﬁl}f A2
Independent Auditors Record 6. (406)
at the Egyptian Financial Regulatory Authority

Bakertilly Mohamed Hilal & Wahid Abdel Ghaffar

Cairo June 4, 2026




it Mook Lo

S 8

Separate Interim Statement of Financial Position

As of 31 March 2026

(In EGP)

Non-current assets

Financial investments in subsidiaries

Financial investments at fair value through OCI
Propertty, plant and equipment

Subordinated Loans for Subsidiaries

Right of use asset

Total non-current assets

Current assets

Cash at banks

Financial investments at fair value through profit or loss

Financial investments at amortized cost
Other assets

Total current assets

Total assets

Shareholders' equity

Issued and paid up capital
Legal reserve

Issuance premium reserve
Retained earnings

Total shareholders' equity
Non-current liabilities
Deferred tax liabilities

Total Non-current liabilities
Current liabilities

Other liabilities

Employees' compensation plan
Current income tax liabilities
Lease liabilities Current

Provisions

Total current liabilities
Total liabilities

Total shareholders' equity and liabilities

Note

no.

&)

@)

©)
(19)
(71

©)
®)
11
(10)

(12)

(12)

(5-1)

(13)

(18)

(7-2)
(14)

31 March 2026

1,391,372,396

31 December 2025

1,391,373,396

4,183,487 4,183 487
17,548,061 19,923,264
593,384,778 235,299,913
882,073 1,401,369
2,007,371,795 1,652,181,429
544,599,883 180,002,589
332,524,695 349,287,244
303,099,352 1,033,520,943
878,987,709 127,442,968
2,059,211,639 1,691,153,744
4,066,583,434 3,343,335,173

1,000,000,000
127,992,770
402,732,129
2,023,309,252

1,000,000,000
127,992,770
402,732,129
1,369,718,745

3,554,034,151

2,900,443,644

842,479 1,126,243
842,479 1,126,243
27,282,495 37,924,585
234,991,633 234,991,633
206,822.275 125,469,186
1,361,719 2,131,200
41,248,682 41,248,682
511,706,804 441,765,286
512,549,283 442,891,529
4,066,583.434 3,343,335,173

separate fnancial statements, and are 1o be read




CI Capital Holding Hor Financial Inseviments "Egypian Joint Stock Campany” 6
Separate Interim Statement of profit or loss
For the three months ended 31 March 2026
Transiasion of financial riatemonts

Originally sssaned in Arabic

(In EGP) T:T:)t'e For the three months ended
31 March 2026 31 March 2025

Operating revenue
Custody income (19-1) 19,238,868 14,538,827
Dividend income (19-1) 663,519,258 589,917,434

682,758,126 604,456,261
Add/ (deduct):
General and administrative expenses {16,19-1) (44,667,929) (41,350,388)
Lease interest 7-2) (43,255) (107,343}
Right of use asset amortization (7-1) (519,296) (519,296)
Gain from selling finandal investments at FYTPL 30,709 252,069
Financial investments at FVTPL revalnation gain {1,784,234) 19,606,134
Capital Gain 850,000 2,420,833
Return on financial investments at amortized cost 50,183,440 85,511,947
Interest income (19-1) 23,637,132 32,755,123
Foreign cutrency exchange differences 25,118,809 ~739,047
Expected credit loss (15) (904,244 (594,229
Net profit before tax 734,659,858 701,692,064
Taxes (5) (81,069,351) {74,625,797)
Net profit for the period 653,590,507 627,066,267
Earnings per share {17 0.59 0.56

The dccompanving notes from (1 10 (25) a9 iniegral part of these separate financind statesments, and are (0 be read thosowith,
i A Lt i i i 1



I Capiial Hokding For Pimancial lovestments "Hgvpatan Joint Sock Company™

Separate Interim Statement of Comprehensive income
For the three months ended 31 March 2026

Trapslation of Snxacdal statenenis

Orvipinally fssnec in Arabi

{In EGP) For the three manths ended

31 March 2026 31 March 2025
Net profit for the perind 653,590,507 627,066,267
Total comprehensive income for the period 653,590,507 627,066,267

The accompanyving noles Fom {1} 0 (25} as integeal part of these separate finzocial statemernts. ond are to be read

thorewith,
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Separate Interim Statement of Cash Flow
For the three months ended 31 March 2026

(In EGP)

Cash flows from operating activities

Net profit before income tax

Adjustments as follow :

Property, plant & equipment depreciation

Expected credit loss

Lease Liability interest

Right of use asset amortization

Financial investments at FVTPL revaluation gain

Gain from selling financial investments at FVIPL
Interest income

Dividends income

Capital gain

Changes in:

Orther assets

Other liabilities

Lease liabilities - (paid)

Interest income-coliected

Dividends Income - collected

Net cash flows (used in) provided from operating activities
Cash flows from investing activities

Financial investrents at fair value through profit or loss
(Payments) for purchases of property, plant & equipment
Proceeds from selling property, plant & equipment

Net cash flows provided from investing activities
Cash flows from financing activities

(Payments) Proceeds in loans to subsidiaries

Net cash flows (used in) provided from financing activities
Net change in cash and cash equivalent duriag the period
Cash and cash equivalent at the beginning of the period
Cash and cash equivalent balance at the end of the period
Represented in:

Current accounts

Deposits

Financial invesunents at amortized cost

Cash and cash equivalent balance at the end of the period

Note

no

©)

(1%
7-2
-1

(©)

)
&)
an

For the three months ended

31 March 2026 31 Masch 2025
734,659,858 701,692,064
2,539,566 2,428,117
904,244 594,229
43,255 107,343
519,296 519,296
1,784,234 (19,606,134)
(30,709) (252,069)
(23,637,732) (32,755,123)
(663,519,258) (589,917,434)
(850,000) (2,420,833)
(88,331,260) (649,949,172)
{10,642,090) 106,555,647
(812,736) (730,829)
23,637,732 32,755,123
0 589,917,434
(23,735,600) 138,937,659
15,008,998 27,006,475
(170,238) (3,167,299)
855,875 2,900,000
15,694,635 26,739,176
(358,360,000) 269,050,000
(358,360,000) 269,050,000
(366,400,965) 434,726,835
1,214,467,634 1,291,954,081
848,066,669 1,726,680,916
462,499,778 189,293,534
82,467,539 101,897,856
303,099,352 1,435,489,526
848,066,669 1,726,680,916
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Notes to the Separate Interim Financial Statements.
For the three months ended 31 March 2026

1. Background
1-1 Incorporation

(I Capital Holding for Financial Investments Company S.A.E was originally established as CI Capital
Holding Company on April 9, 2005, under the provisions of Law No.95 of 1992 and its executive
regulations. The company was registered in the Commercial Register on 10 April 2005 under No. 166798
and has obtained a license No. 353 from the Capital Market Authority on 24 May 2006. And the
extraordinary general assembly meeting decided on 20 March 2019 to change the company’s name to be
CI Capital Holding for Financial Investments Company.

1-2 Turpose of the company

The company’s purpose is to participate in the incorporation or to subscribe in the capital increase of
entities which issue securities, management of investment funds, providing investment banking advisory
services and to perform custody operation, under the provisions of Law No. 95 of 1992 and its executive
regulations. The company has the right to have interest in or to participate with other corporations with
similar business activities or which may assist the company in attaining its objectives in Egypt and outside
Egypt. Also, the company has the right to merge or acquire those entities in accordance with the law and
its executive regulations.

The Company’s duration is 25 years commencing from the registration date in the commercial register.
The company’s premises are located at Galleria 40 — 26th of July Corridor -
Al Shetkh Zayed 6 of October — Giza Governorate — Arab Republic of Egypt.

1-3 Authorization of the financial statements

These financial statements were authorized for issue in accordance with the resolution of the board of
directors on june 3, 2020,

2. Basis of preparation

2-1 Statement of compliance

These financial statements have been prepared in accordance with Egyptian Accounting Standards and
relevant Egyptian laws and regulations.

2-2 Functional and presentation cutrency

These financial statements are presented in Egyptian pounds (EGP) which is the Company’s functional
cutrency.

2.3 Use of estimates and judgments

Preparing these financial statements in accordance with Egyptan Accounting Standards, requires
management using judgements, estimates and assumptions that affect the application of the accounting
policies and the amounts of assets, liabilities, income, and expenses. The estimates and assumptions
depend on historical experience and other factors that company’s management see. And the real results
could be different from assumptions.

Estimates and assumptions about thetn are reviewed on regular basis.

Any changes in accounting estimates are tecognized in the period whete the estimates are changed
whether the change affects only that period, or in the period of change and the future periods if the
change affects them both.



2-4 Fair value measurement

- 'The fair value of financial instruments is deterrnined based on the martket value of the financial
instrument or similar financial instruments at the date of the financial statements without deducting
any estimated future selling costs. The value of financial assets is determined by the values of the
current purchase prices for those assets, while the value of financial liabilities is determined by the
current prices that can be settled by those liabilities.

- In the absence of an active matket to determine the fair value of financial instcuments, the fait value is
estimated using various valuation techniques, taking into consideration the prices of the transactions
occurred recently, and guided by the current fair value of other similar tools substantially - discounted
cash flow method - ot any other evaluation method to get resulting values that can rely on.

- When using the discounted cash flow method to evaluate the future cash flows are estimated based on
the best estimates of management. And the discount rate used is determined in the light of the
prevailing matket price at the date of the financial statements that are similar in nature and conditions.

2-5 Consolidated financial statements.

- The company has subsidiaries and is required to prepare a consolidated financial statement in accordance
with Egyptian Accounting Standards No.42 “Consolidated Financial Statements™ and the article No,188
from the executive regulation of the cotporate Law No.159 of 1981.

- For more comprehensive understanding: of the group’s financial position, operating performance and cash
flow reference should be made to the group’s consolidated financial statements.

3. Investments in subsidiaries

Company name Stake 31 March 2026 31 December 2025
Commercial International Brokerage Company 98.96 % 98,974,335 98,974,335
CI Assets Management 99.53 % 42,946,989 42,946,989
CI Capital Investment Banking 99.57 % 39,830,580 39,830,580
Dynamic Securities Brokerage Company* 99.97 % 5,025,000 5,025,000
Cotporate Leasing Company (Epgypt) 87.40 % 316,757,253 316,757,253
“Corplease”
Micro Finance Eaterprise Services (Reefy) 79.99% 373,040,574 373,040,574
CI Mortgage Finance Company*¥+* 99.97% 299,910,000 299,910,000
EGY EDU Invest Company™* 100% 15,088,835 15,088,835
MCI Capital Healthcare Partners for Medical 60% 0 0
Carettt
CI Capital Fixed Income Brokerage 99.99% 60,809,050 60,809,050
CI Capital PE for Fund Management, 99.80% 14,989,000 14,989,000
Investments and Venture Capital*###
CI Capital — Saudi Arabitts 100% 67,334,100 67,334,100
CI Capital GCC — United Arab Emiratest#ttott 100% 56,667,680 56,667,680
Total 1,391,373,396 1,391,373,396




CI Capleal Holding Tor Finaneial Iovestmente “Epyvpdan Iolnt Swseh Company™ i2
Transiation of notes @ finuncial staremenns
Criginally fseued in Arabic

The company acquired Dynamic Securities Trading Company in 2007 by purchasing 3,392,000 shares for an
amount of EGP 275,350,031 In 2008, the company conducted an impaitment review on the investment, resulting
in a reduction of the investment by EGP 49,057,000. In 2009, the company putchased zn additional 1,500 shares
for EGP 42,000.

In 2010, the company conducted an impairment review on the investment, resulting in an impairment of EGP
139,798,031. In 2013, the company conducted another impairment review, resulting in an impairment of EGP
64,155,000. In 2019, a further impairment review was conducted, leading to an impairment of EGP 7,382,000.

On May 26, 2022, the General Assembly of Dynamic Securities Trading Company approved the temporary
suspension of the company’s activity for a period of one year. The company conducted an impairment review on
the investtnent value, resulting in an impairment of EGP 9,271,000

On May 15, 2023, the General Assembdly of Dysamic Securities Trading Company approved the renewal of the
temporary suspension of the company’s activity for another year. The company conducted an impairment review
on the investment value, resulting in ar: impairment of EGP 704,000

On May 15, 2024, the General Assemdly of Dynamic Secutities Trading Company approved the renewal of the
temporary suspension of the company’s activity for one year.

** In September 2019, the company established EGY EDU Invest (a foreign comoany), and the company
recognized an impairment in the investment value amounted to EGP 194,366,910.

#k MCI Capital Healthcare Partners for Medical Care, a joint-stock company under Egyptian Joint Stock
Companies Law No. 159 of 1981 and irs Executive Regulations, was established and registered in the commercial
register under number 172500 on September 16, 2020, The authorized capital of the company is EGP 5 billion,
with issued capital of EGP 500 millior, and paid-in capital of EGP 125 million. On Mezch 23, 2022, the paid-in
capital was increased to EGP 500 million. CI Capital Holding for Financial Investments owns EGP 299,000,000
of the shares in the company. On December 31, 2024 CI Capital Holding for Financial Investments conducted an
impairment review in the investment value resulting in an impairment of EGP 200 million. On June 30, 2025 CI
Capital Holding for Financial Investments conducted an impairment review in the investment remaining value
tesulting in an impairment of EGP 99 million.

##t# C] Mortgage Financing Company, a joint-stock company under the Real Estate F:nancing Law No. 148 of
2001 and its Executive Regulations, was established and registered in the commercial register under number 133011
on March 19, 2019. The authorized capital of the company is EGP 500 million, with issved and paid-up capital of
EGP 100 million, distributed over 10 million shares with a nominal value of EGP 10 per share.

In August 2024, the board of ditrectots of CI Mortgage Financing Company approved an increase in the paid-in
capital from EGP 100 million to EGP 140 million, with EGP 40 million paid by CI Capital Holding for Financial
Investments. The increase was registered on Anguost 19, 2024, bringing CI Capital Holding’s ownership percentage
to 99.95%.

On October 14, 2024, CI Capital Holding for Financial Investments paid an additional EGP 60 million a5 an
increase in the capital of CI Mortgage Financing Company. The increase was registered on October 27, 2024,
bringing CI Capital Holding's ownersh:p to 99.95%.

On March 20, 2025, CI Capital Hold:ng for Financial Investments paid an additional EGP 100 million as an
increase in the capital of CI Mortgage Financing Company. The increase was registered om June 17, 2025, bringing
CI Capital Holding's ownership to 99.97%.

#kkk C] Capital PE for Fund Management, Investment and Venture Capital, a joint-stock company under the
provisions of Law No. 95 of 1992 and :ts Executive Regulations, was established and registered in the commercial
register under number 41451 on November 23, 2023. The authorized capital of the company is EGP 50 million,
with issued and paid-up capital of EGP 5 million, disttibuted over 5 million shares with a nominal value of EGP
1 per share.

weekkk C3 Investment Fund Management, a joint-stock company under the provisions of Law No. 95 0f 1992 and
its Executive Regulations, was established and registered in the commercial register under number 39359 on
December 18, 2022. The authorized capital of the company is EGP 25 million, with issved and paid-up capital of
EGP 5 million, distributed over 5 million shares with 2 nominal value of EGP 1 per shate,

wrkek I July 2025, CI Capital Holding established CI Capital - Saudi Arabia, The Company’s contribution
amounted to EGP 67,334,100, representing 100% of the issued and paid capital.

wperkek In July 2025, CI Capital Holding established CI Capital GCC — United Arab Errirates, The Company’s
contribution amounted to EGP 56,667,680.



4. Financial investments at fair value through other comprehensive income

31 March 2026 31 December 2025

Misr for Central Clearing Depository and Registey™* 1,052,586 1,052,586
Commeodities Exchange Company*t 3,000,000 3,000,000
I;xi\;t;{sstfj;s Protection Fund from Non-Commercial 100,000 100,000
Investment in other companies™*#* 30,901 30,901
4,183,487 4,183,487

'This amount represents 168,050 shares of Misr for central clearing depository and registry Capital’s.

#%  This amount represents 3% shares of Commodities exchange Company’s Capital held by CI Capital in which
the Commodities exchange Company’s capital is EGP 100,000,000.

##* This amount represents the company’s shares in Investor’s protection fund from noncommercial risks
according to Minister’s head rule no. 2339 for 2019 for reorganize the protection fund and specified a
contribution amount for the company’s membership by one over ten thousand from the company’s
issued capital at a minimum ten thousand EGP and maximum a hundred thousand EGP.

#2¢This amount represents an investment in a listed companies in Egyptian Stock Exchange.

5. Taxes
For the three months ended
31 Match 2026 31 March 2025
Dividend’s tax (66,351,926) (58,991,674)
Treasury Bills ‘tax (10,036,688) (13,873,568)
Deferred tax 283764 207,530
Corporate Income Tax (4,964,501) (1,968,085)
(81,069,351) (74,625,797)

5.1 Deferred income tax

- The following are deferred tax balances as of March 31, 2026, calculated based on 22.5% tax rate according to
the Income Tax Law.

Deferred tax Deferred tax
recognized in the Assets (Habilities)
profit or Loss
statement during
the period
Deferred tax liabilities arising from depreciation of fixed assets
Beginning balance 0 (1,290,455}
Movement during the perod 340,056 340,056
Deferred tax assets atising due to standard (49) applied
Beginning balance 0 164,212
Movement durng the pedod (56,292) (56,292)

Deferred tax (liabilities) 283,764 (842,479)
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7. Operating lease contracts as leasee

7-1 Right to use asset

Cost

Balance at the beginning of the period / year
Disposal during the period / year

Ending balance at the end of the pedod / year
Accumulated amortization

Balance at the beginning of the period / year
Amortization during the period / year

Balance at the end of the period / year
Net book value at the end of the period / year

7-2 Lease liability

Beginning balance of the period / year
Disposal during the perdod / year
Payments during period / year

Lease Liability Interest during the period / yeat

Divided into
Lease liability ~ Current
Lease liability — non-current

31 March 2026 31 December 2025
20,595,371 20,595,371

0 0

20,595,371 20,595,371
(19,194,002) (17,116,820)

(519,29¢6) (2,077,182)
(19,713,298) (19,194,002)
882,073 1,401,369

31 March 2026 31 December 2025
2,131,200 4,843,087

0 0

{812,736) (3,049,162)
43,255 337,275
1,361,719 2,131,200
1,361,719 2,131,200

0 0




8. Financial investments at fair value through profit or loss

31 March 2026 31 December 2025
*Investments in local listed stocks in Egyptian Stock 274,918,834 279,256,734
Exchange
#nvestment in mufeal funds 57,605,861 70,030,510
332,524,695 349,287,244

*This amount represents investments in Palm Hills company by 29,300,000 shares amounted to EGP

245.8 million. And investments in Bonyan for development and trading at shares amounted 7,027,000
shares at amnount of 29 million.

** It consists of investments in a number of 35,770 certificates of the Commercial Intetnational Bank
Monetary Investment Fund (Assets) with a cumulative return at a price of 1,027.58 Egyptian pounds
and a number of 1,085,224 certificates and an investment certificate in the Allianz Life Insurance
Investment Fund, at a price of 19.21 Egyptian pounds.

9. Cash at banks

31 March 2026 31 December 2025
Current accounts- EGP 256,056,330 40,966,493
Current accounts —FCY 206,443,448 68,720,580
Deposits with banks 82,467,539 71,259,613
Expected credit loss* (367,434) (44,102)
544,599,383 180,902,589

* The following table shows the movement of expected credit loss: -
g P

31 Magch 2026 31 December 2025
Beginning balance (44,102 (109,051)
{charged) reversal Expected credit loss duting the pedod / (323,332) 64,949

year

(367,434) (44,102)




10. Other Assets

Deposits with others

Prepaid expenses

Advance payments for purchase Fixed assets
Accrued dividends

Letter of guarantee coverage

Other debtors

With holding tax receivable

Expected credit loss *

* Expected credit loss Movement:

11.

Balance at the beginning of the period / year
(Charged) reversal Expected credit loss during the period /

year

Financial Investments at Amortized Cost

Treasury Bills 91 Days Maturity

Unearned Revenue

31 March 2026 31 December 2025
889,202 889,202
6,196,913 4,515,600
5,083,842 1,960,758
663,519,258 0
3,909,150 3,909,150
67,239,867 683,714
132,466,284 115,495,574
{(316,807) (11,030)
878,987,709 127,442,968
31 March 2026 31 December 2025
EGP EGP
(11,030) (53,581)
(305,777) 42,551
(316,807) (11,030)
31 March 2026 31 December 2025
309,750,000 1,081,550,000
(6,650,648) (48,029,057)
303,099,352 1,033,520,943
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12. Issued and Paid-up Capital

-~ The company’s authorized capita. amounts EGP 2 billion and issued and paid-in capital amounts EGP
549,946,000 distributed on 54,994,600 shares of par value EGP 10 per shaze.

- The company’s issued capital has been decreased by the accumulated Losses amounted to EGP
238,489,210 to become EGP 311,456,790 distributed Over 31,145,679 shares according to the approval
of the company’s extraordinary general assembly meeting held on July 10, 2016.

- 57 Shares (Treasury stock) has been redeemed according to the extraordinary general assembly meeting
in 20 September 2017 so the issued and paid in capital amount EGI 311,456,220 distributed on
31,145,622 shares.

- On 15 October 2017 the Boatd of Directots approved the increase of the issued and paid in capital from
EGP 100,000,000 to amount EGP 411,456,220 distributed on 41,145,622 skares and the procedures to
amend the commercial register has been completed on 19 December 2017.

- On 17 January 2018 the company’s extraordinary general assembly approved the splitting of capital shares
1 to 10 and 2ccordingly the amounting of the par value per share from EGP 10 share to EGP 1 share
and take all the necessary legal action.

- According to the extraotdinaty general assembly meeting dated 25 March 2018 they approved a partial
offeting of CI Capital shares in the local market through initial public offering, while on 18 Aprl
2018 the Financial Regulatory Authotity had given the acceptance to issue CI Prospectus indicating the
selling of maximum number of 225,637,282 shares of company’s shareholders representing 2 stake of
54.8% stock capital.

- On 30 April 2018, the company had offered 225,637,282 shares amounted EGP 7.7 per share with total
value of EGP 1,737,407,071. Also, the extraordinary general assembly approved the capital increase for
CI Capital through proceeding the issuance of shares through issuing number of shares less than the
issued shares through initial public/closed offering with the same offering price, the non-selling old
shareholders concede their tights in the capital increase. On 21 May 20186 tae commercial register had
been amended by the increase of issued and paid-up capital by EGP 132,727,813 to be EGP 544,184,033
distributed on 544,184,033 shares with par value 1 Egyptian Pound full paid.

- On 21 May 2018 the company increased the issued and paid-up capital bv132,727,813 shates for BGP
7.7 per share, that reptesents EGP 1 par value per share and EGP 6.7 tssuance premium per share.

- The total amount received related to the capital increase transaction was DEGP
1,022,004,160 that represents EGP 132,727,813 as a capital increase in issued and paid-up capital and
EGP 889,276,347 as a gross amount of issuance premium less EGP 30,728,251 it represents of 59% of
total IPO issuance cost to get EGP 858,548,096 as a net issuance premium.

- On 12 June 2019 the board of ditector approved the increase of the Company's paid in and issued capital
from EGP 544,184,033 to EGP 800,000,000 with an amount of EGP 255,815,967 by 1ssuing 255,815,967
bonus shares. This increase will be financed from the share premium reserve account to be EGP
602,732,129. The resultant stocks are to be awarded to the company’s shareholders as 0.47009 bonus
shate for every 1 share and distribute the residual from the approximation on small investors, and this
decision is approved by the general assembly on 2 September 2019 and registered in the Commercial
Register on 18 September 2019.

-~ On 19 March 2020, the general assembly meeting agreed on the increase of the Company's paid in and
issued capital from EGP 800,000,000 to 1,000,000,000 with an amount of EGP 200,000,000 increase,
distributed on 200,000,000 shares, with face value of EGP 1 for each 1 share, and financed from the
share premium reserve to be balanced 402,732,129 EGP. Stocks resulted out of this increase will be
distributed for free on shareholders as 0.25 share for each 1 share originally owned, distribute the residual
from the approximation on smell investors, and all necessary legal actions to be considered in the
commetcial register on 10 June 2020.



- On 16 March 2021 Bank Misr has been completed 90% ownership of CI Capital Holding shares

throughout present compulsory putchase amounted 4.7 EGP per share.

Name percentage No. of Shares par value
Banque Misr 02.95% 929,500,000 929,500,000
Others 7.05% 70,500,000 70,500,000
100% 1,000,000,000 1,000,000,000
13. Other liabilities
31 March 2026 31 December 2025
Dhue to tax authority 3,269,659 4,772,043
Accrued expenses 19,817,332 22,347,563
Social insurance authority 185,219 167,666
Others creditors 4,010,285 10,637,313
27,282,495 37,924,585
14. Provisions
Beginning balance No Longer Ending balance
anunary 1,2026 required Mazch 31, 2026
Claims provision 41,248,682 0 41,248,682
41,248,682 0 41,248,682

15. Expected credit loss

Cash at banks

Other assets

Subordinates ‘loans for subsidiaries

16. General and administrative expenses

Salaries and wages

Allowances and Remuneration of the Board of Directors
Consultations

Professional fees

Social contribution

Other expenses

Property, plant & equipment depreciation

For the three months ended

31 March 2026 31 March 2025
(323,332) (186,361)
(305,777) (470,819)
(275,135) 62,951
(904,244) (594,229)

For the three months ended

31 March 2026 31 March 2025

34,892,652 28,379,774
2,190,000 735,000
166,145 743,826

284,343 438,725

293,188 386,552
4,302,035 8,238,394
2,539,566 2,428,117
44,667,929 41,350,388




17. Earnings per share

For the three months ended

31 March 2026 31 March 2025
Net profit for the period 653,590,507 627,066,267
Employee profit shares (estimated) (65,359,051) (62,706,627)
Distrbutable profit for the period 588,231,456 564,359,640
Number of shares 1,000,000,000 1,000,000,000
Earnings per shate 0.59 0.56

18. Employees Compensation Plan

- The board of directors meeting held on September 12, 2024 and the ordinary general assembly of the
company held on October 14, 2024, approved the cash incentive plan, for employees, directors and
executive board members of CI Capital Holding for Financial Investments and its subsidiaries under the
following terms:

e The plan is a cash incentive program and does not grant beneficiaries any rights of any kind to the shares
of the company or its subsidiaries.

o The duration of this program is 3 calendar years, starting from January 1, 2023 to December 31, 2025,
excluding the periods for payments of the program points values.

e A percentage of 3% of the fair value of the company for the financial year ending in 2025 will be allocated
to the aforementioned cash incentive program, and it will be distributed to the beneficiaries according
to the terms and condition of eligibility, which include both quantitative and qualitative conditions, and
it will be paid in cash. A fair value study will be prepared accordingly.

e The cash incentive program will be terminated on December 31, 2025, in addition to the payment period
for the beneficiaries, where cash payment on Egyptian pounds will occur after December 31, 2025,
through the company’s / subsidiary companies’ resources.

e The beneficiary’s entitlement to the allocated amount is conditional upon their continued service with
the company or its subsidiaries throughout the program’s duration and the fulfillment of certain
quantitative and qualitative conditions.

® Below is a staternent of the program’s movements during the period / year:

31 March 2026 31 December 2025
Beginning balance 234.991,633 109,801,432
Charged during the pedod / year 0 125,190,201

Ending balance 234,991,633 234,991,633
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19- Related party transactions

Deseription

Company Name

Bank Mist

Commezcial International Brokerage Company

CI Asset Management

Corporate Leasing Company - (Corplease)

Micro Enterprise sezvices company (Reefy)

MCI capital healthcare partners for medical care

CI Capital Fixed Income Brokerage

CI Mortgage Finance

CI Capital Investment Banking

CI Capital PE for Fund Management, Investments and Venture Capital

Company Name

Bank Mist

Commerscial International Brokerage Company
CI Asset Management

Corporate Leasing Company - {Corplease)
Micro Enterprise services company (Reefy)
MCI capital healthcare partners for medical care
CI Capital Fixed Income Brokerage

C3 Investment Fund Management Company

CI Capital PE for Fund Management, Investments and Venture Capital

21
Translatisn of financi! statemnents
Origrnally tscued in A
31 March 2026
Statement of profit ot loss Ttems
Cash at banks Subordinated loan: Interest itcome Operating Dividends Expenses and
revenue income commissions
131,820,050 0 1,248,796 0 0 4,456
0 353,860,000 16,049,383 614,552 4,948,225 G
0 0 0 0 0 206,491,334 0
0 0 0 0 0 349,601,600 G
0 0 0 0 0 9,999,943 ¢
0 240,000,000 830,000 587,099 0 0
0 ¢ 0 175,000 0 42,850,510 G
o ¢ 0 0 0 14,995,500 0
¢ 0 0 244,444 0 34,632,147 1}
0 0 0 357,139 0 0 0
31 December 2025 31 Masch 2025
taterment of profit or loss Items
Cash at banks Subordinated loans Interest income Operating Um.d..mnnmm Ex CISCs .Ea
revenue income commissions
113,927,151 0 471,606 ] 0 7,439

0 214,000,600 25,591,535 673,424 89,068,050 0
0 0 o 0 106,364,632 0
0 0 0 0 262,201,200 0
0 0 0 0 132,282,863 o}
0 0 213,808 358,084 0 0
0 0 874,705 0 0 0
0 0 137,259 G 0 0
0 21,500,000 634,410 0 0 0




Due from Commercial International Brokerage Company is represented as follows;
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Subordinated loans to Commercial International Brokerage Company are amounted to EGP 214,000,000
Subordinated loan amounted to EGP 13,860,000, charged annually by interest rate 2.25 % over corridor, dated 17 May 2025 and

matures 16 May 2028,

St

Subordinated loan amounted to EGP 20 Millions, charged annually by interest rate 2.25% over corridor, dated 18 April 2024 and

matuses 17 Apgl 2027.

Subordinated loan amounted to EGP 30 Millions, charged annually by interest rate 2.25% over corridos, dated 18 Aprl 2024 and

matures 17 Apnl 2027.

Subosdinated loan amounted to EGP 100 Millions, charged annually by interest rate 2.25% over corridor, dated 31 July 2024 and

matures 30 July 2028,

Subordinated loan amounted to EGP 35 Milkions, charged annually by interest rate 2.25% over corridor, dated 11 January 2026 and

matures 10 January 2029.

Subordinated loan amounted to EGP 100 Millions, charged annually by interest rate 2.25% over cortidor, dated 23 February 2026 and

matures 22 Februarcy 2029.

Subordinated loan amounted to EGP 55 Millions, charged annually by interest rate 2.25% over corridor, dated 10 March 2026 and

matures 9 March 2029.

Due from MCI capital healthcare partners for medical care as follows:

The amount due from MCI capital healthcare partners for medical care represeated in Loans by amount of 240 millions

Subordinated loan amounted to EGP 240 Millions, charged annually by interest rate 2% over corridor, dated 24 Mazch 2026 and matures

23 March 2029.

Subordinated loans for subsidiaries

Commercial International Brokerage Company
MCT capital healthcare partoers for medical care
CI Capital PE for Fund Management, Investments and Venture Capital

*Expected credit loss

*Expected credit loss
Beginning balance for pedod / year
(Forzmed ) during the period / year

31 March 2026 31 December 2025
353,860,000 214,000,000
240,000,000 0

0 21,500,000
(475,222) (200,087)
593,384,778 235,299,913
31 March 2026 31 December 2025
(200,087) (418,448)
(275,133) 218,361
(475,222) (200,087)
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20. Letters of guarantee and pledges
a. Letters of guarantee

- On Match 31, 2026, the total letters of guarantee that the bank issued based on the Company’s request
amounted of EGP 3,909,150 fully covered with bank deposit.

b. Pledges

- On September 2, 2019, the Extraordinary General Assembly agreed that the company could guarantee
its subsidiaries repayment of any credit facilities obtained from any bank in Egypt, if the total guarantees
provided did not exceed 25% of shareholders’ equity.

- The total Solidarity guarantees provided to Commercial International Brckerage Company (one of the
company’s subsidiaries) as follows.

- National Bank of Kuwait Solidarity guatantee with amount of EGP 450 m:llion.

21. Tax status

a. Corporate tax
- The company submit the tax returns and pays the tax on the dates specified by law.
- The period from 2006 / 2008 has been examined and paid.
- For year 2009, the company was not withing the sample of tax inspection.
- The petiod from 2010 / 2014 were inspected and the dispute was ended by the internal committee.
- The period from 2018 / 2021 still in the process of examination from the tax authority.
- The period from 2022 / 2024 the company is regular in submitting tax returns on legal dates ard no

correspondence was received from the tax authority.

b. Payroll tax
- The Company's salary tax has been examined, paid and settled since inception till 2011.
- Random estimation for years 2012 / 2015 takes place, and has been challenged
- Years 2016 / 2021 still in the process of examination from the tax authority.

- Years 2022 / 2023 the company deducts tax on salaries and the like regular’y and supplies on the legal
dates.

¢. Stamp tax

- Random estimation for years 2006 / 2015 takes place, and procedures has been applied for re-
examination and the examination on not started yet.

- Years from 2016 / 2018 still in the process of examination from the tax authority.
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22, Significant accounting policies

- The accounting policies set out below have been applied consistently with those applied in all periods

presented. On March 28, 2019, the Minister of Investment, and International Cooperation, on March 18,
2019, amended some provisions of the Fgyptian Accounting Standards issued by Minuster of Investment
Decision No. 110 of 2015, which include some new accounting standards and amendments to some of
the existing standards. The following is an overview of the most important accounting policies applied in
preparing the company’s financial statements.

22-1 Foreign currency transactions

"The Company maintains its records in Egyptian Pound. Transactions in foreign currencies are translated
into the respective functional currencies of group companies at the exchange rates at the dates of the
transactions. Monetary assets and liabilities denominated in foreign cutrencies are translated into the
functional currency at the exchange rate at the reporting date. Foreign curzency differences are generally
recognized in Income Statement.

22.2 Investments in subsidiaries

Subsidiaries are companies under the control of the company, so when the company hold the control on
the financial and operating policies of these subsidiaries to obtain benefits from its activities, when
assessing whether there is control it taken into consideration the current and potential voting rights at the
date of prepatation of the financial statements.

Investments in subsidiaries are included at cost and deduct any impairment in value and charge it to
income statement and that for each investment separately, only impaitment loss will be refunded merely
to limits do not exceed the carrying values and that would have been calculated if rot taken an impairment
loss in consideration.

22.3 Property, plant, and equipment

22-3.1 Recognition and measurement

Items of preperty, plant and equipment ate measured at historical cost less the accumulated depreciation
and any accumulated impairment losses note no.(6), cost includes any direct costs related to the
acquisition of the asset and for assets that are created internally, asset cost includes cost of raw matetials,
direct labor and other direct costs requited for those assets to reach operational status and in position for
the purpose which it was acquired fot, as well as the costs of removal and re-settlement site in which
those assets are exists.

Purchased Computers programs, which represent an integral part and effective for devices are capitalized
as part of those devices.

The cost of certain items of propetty, plant, and equipment. have differant useful lives, then they are
accounted for as a separate item (major components) of property, plant, and equipment.

Subsequent expenditure is capitalized only if it is probable that the future econcmic benefits associated
with the expenditure will flow to the company.
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22-3.2 Capital gain or loss
- Any gain or loss on disposal of an item of property, plant and equipment is recognized in profit or loss.

22-3.3 Subsequent expenditure

- The cost of replacing a component of one of the fixed assets as part of the fixed asset is considered when
existence of adequate prediction of the future economic benefits associated with the process of the
acquisition when it can estimate the cost of replaced component reliably with the exclusion of the net
catrying cost of the components that have been replaced, cost of repair service and periodic maintenance
is recognized in income statement when spent.

22-3.4 Depreciation

- All property, plant and equipment ate stated at historical cost, less any accumulated depreciation, except
for land which 1s not depreciated.

- Depteciation is charged to write off the cost of assets, over their estimated useful lives, using the straight-
line method as follows:

Asset Estimated useful life
Communication devices 2 years
Furniture and fixtures 7-10 years
Computers 3-5 years
Vehicles 4 years
Machinery and equiprnent 8 years

22-4 Financial instrumenits

Policies applied from 1 January 2021
- EAS No. (47) outlines regulations for the recognition of financial assets and Habilities and retained
earnings on 1 January 2021 and the comparative figure did not adjust.

- Effective 1 January 2021, EAS No. (47) substantially changed accounting and financial reporting in three
key areas: classification and measurement of financial assets, impairment, and hedge accounting;

Business model, classification, and measurement
Business model

- The company determines the nature of the business model by considering the way in which the financial
assets are managed to achieve the business objective as determined by management.
- On initial recognition, financial assets are classified as measured at:

o amortized cost (AC?),
e fair value through other comprehensive income (“FYOCI”); or
e fair value through profit or loss (“FVIPL”).

- Financial assets are not reclassified subsequent to their initial recognition unless the company changes its
business model for managing financial assets, in which case all affected financial assets are reclassified on
the first day of the fitst reporting period following the change in the business model.
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- A debt instrument is measured at amortized cost if it meets the following conditions:

o it is held within a business model that has an objective to hold financial assets to collect contractual
cash flows; and
e the coniractual terms of the financial asset result in cash flows that are solely payments of principal

and interest on the principal amount outstanding (“SPPI”).
- A debt instrument is measuted at FVOCI if it meets both of the following conditions:

e it is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets; and

e the contractual terms of the financial asset result in cash flows that are SPPL.
- On initial recognition of an equity investment that is not held for trading, the company may irrevocably
elect to present subsequent changes in the investment’s fair value in OCL This election 1s made on an

mstrument-by-instrument basis.

- All financial assets not classified as measured at amortized cost or FYOCI as desctibed above ate
measured at FVTPL. This inchades all derivative financial assets.

- On initial recognition, the company may irtevocably designate a financial asset that otherwise meets the
requirements to be measured at amortized cost or at FVOCI as at FVIPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise arise.

Business model assessment

- The company assesses the objective of the business model in which a financial asset is held at a portfolio
level because this best reflects the way the business is managed, and information is provided to
management. The information considered mncludes:

~ The stated policies and objectives for the portfolio and the operation of those policies in practice.
These include whether management’s strategy focuses on earning contractual interest income,
maintaining an intetest tate profile, matching the duration of the financial assets to the duration of any
related liabilities ot expected cash outflows of realizing cash flows through the sale of the assets;

- How the performance of the portfolio is evaluated and reported to the company’s management.

- The risks that affect the performance of the business model (and the financial assets held within that
business model) and how those risks are managed.

- How managers of the business are compensated — e.g. whether compensation is based on the fair value
of the assets managed or the contractual cash flows collected; and

- The frequency, volume, and timing of sales of financial assets in prior periods, the reasons for such
sales and expectations about future sales activity.

- Transfers of financial assets to third parties in transactions that do not qualify for derecognition are
not consideted sales for this purpose, consistent with the company’s continuing recognition of the
assets.

- Financial assets that are held for trading or are managed and whose performance is evaluated on a fair
value basis are measured at FVIPL.
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Financial assets — Assessment whether contractual cash flows are solely payments of principal
and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on
initial recognition. ‘Interest’ is defined as consideration for the time value of money and for the credit
risk associated with the principal amount outstanding during a particular period of time and for other
basic lending tisks and costs (e.g. iquidity tisk and administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the

company considers the contractual terms of the instrument. This includes assessing whether the

financial asset contains a contractual term that could change the timing or amount of contractual cash
flows such that it would not meet this condition. In making this assessmext, the company considers:

- Contingent events that would change the amount or timing of cash flows;

- terms that may adjust the contractual coupon rate, including variable-rate features;

- Prepayment and extension features; and

- Terms that limit the company’s claim to cash flows from specified assets (e.g. non-recourse
features).

- A prepayment feature is consistent with the solely payments of principal and interest crirerion if
the prepayment amount substantially represents unpaid amounts of principal and interest on the
principal amount outstanding, which may include reasonable compensation for eatly termination
of the contract. Additionally, for a financial asset acquited at a discount or premium to its
contractual paramount, a feature that petmits or requites prepayment at an amount that
substantially represents the contractual par amount plus accrued (but unpaid) contractual interest
(which may also include reasonable compensation for eatly terminaticn) is treated as consistent

with this criterion if the fair value of the prepayment feature is insignificant at initial recognition.

:::::
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Financial assets — Subsequent measurement and gains and losses

Financial assets at These assets are subsequently measured at fair value. Net gains and

FVTPL losses, including any intetest or dividend income, are recognized in
profit or loss.

Financial assets at These assets are subsequently measured at amortized cost using the

amortized cost effective interest method. The amortized cost is reduced by

impairment losses. Interest income, foreign exchange gains and losses
and impairment ate recognized in profit or loss. Any gain or loss on

detecognition is recognized in profit or loss.

Debt investments at These assets are subsequently measured at fair value. Interest income

FVOCI calculated using the effective interest method, foreign exchange gains
and losses and impairment are recognized in profit or loss. Other net
gains and losses are recognized in OCI. On derecognition, gains and

losses accumulated in OCI are reclassified 1o profit or loss.

Equity investments at These assets are subsequently measured at fair value. Dividends are

FVOCI recognized as income in profit or loss unless the dividend clearly
represents a recovery of part of the cost of the investment. Other net
gains and losses are recognized in OCI and are not never reclassified

to profit or loss.

Financial liabilities -~ Classification, subsequent measurement and gains and losses

- Financial liabilities are classified as measured at amortized cost or FVIPL. A financial liability is classified
as at FVTPL if it is classified as held-fot-trading, it is a derivative ot it is designated as such on initial
recognition.

- Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any interest
expense, are recoghized in profit ot loss. Other financial liabilities are subsequently measured at amortized
cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognized in profit or loss. Any gain or loss on derecognition is also recognized in profit or loss.
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Derecognition

Financial assets

The company derecognizes a financial asset when the contractual rghts to the cash flows from the
finuncial assel expire, or il transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the company neither transfers nor retains substantially all of the risks and rewards of ownership
and it does not retain control of the financial asset.

The company enters into transactions whereby it transfers assets recognized in its statement of financial
position, but retains either all or substantially all of the risks and rewards of the transferred assets. In
these cases, the transferred assets are not derecognized.

Financial liabilities

The company derecognizes a financial liability when its contractual obligations are discharged or
cancelled, ot expire. The company also detecognizes a financial liability when its terms are modified and
the cash flows of the modified liability are substantially different, in which case a new financial Hability
based on the modified terms is recognized at fair value.

On derecognition of a financial kability, the difference between the carrying amount extinguished and the
consideration paid (including any non-cash assets transferred or liabilities assumed) is recognized in profit
or loss.

22-5 Share capital

22-5.1 Ordinary stocks

Incremental costs directly attributable to the issue of ordinary shares are recognized as a deduction from
equity. Income tax relating to transaction costs of an equity transaction are accounted for in accordance
with EAS (24) “Income Tax”.

22-5.2 Repurchase and reissuance of ordinary shares (treasury stocks)

When shares recognized as equity are repurchased, the amount of the consideration paid, which includes
directly attributable costs is recognized as a deduction from equity. Repurchased shares are classified as
treasuty shares and are presented in the treasury share reserve. When treasury shates are sold or reissued
subsequently, the amount received is recognized as an increase in equity and the resulting surplus or deficit
on the transaction is presented within share premium.

22-6 Expected Credit Losses

As allowed by EAS No. (47), the company applies the general approach impairment models for financial
assets measured at amortized cost and FVOCL

the impairment loss for financial assets is measuted in the consolidated statement of profit and loss within
the credit loss expenses.
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General approach model

- The general model impairment requirements of EAS No. (47) apply to all credit exposures that ate
measured at amortized cost or FVOCI, except the positions covered by simplified model as
abovementioned.

- For purposes of the impairment policy below, these instruments are refetred to as (“Financial Assets”).

- The detetmination of impairment losses and allowance moves from an incurred credit loss model
whereby credit losses are recognized when a defined loss event occurs under previous accounting
standard, to an expected credit loss model under EAS No. (47), where allowances are taken upon initial
recognition of the Financial Asset, based on expectations of potential credit losses at the time of initial
recognition.

- The company uses three main components to measure ECL. These are Probability of Default ("PD”),
Loss Given Default ("LGD”) and Exposure at Default ("EAD”).

- The probability of struggling the corresponding parties is derived from internal company assessments.
The company allocates the probability of default for each exposure of the counterparty based on the
economic environment in which the customer works, considering the relevant quantitative and qualitative
information and quality available.

- Loss estimates when you stumble are independent of the client's probability of default. Loss models when
tripping ensute that the main drivets of losses, including the quality of the warranty, are reflected in the
loss factor when the specified stumble.

- Exposure when its stumbles is defined as the expected amount of credit risk to the counterparty at the
time of its stumble. The exposure model is designed when you default o the life of the financial asset
considering the expected payment files.

- EAS No. (47) Introduces a three-stage approach to impairment for Financial Assets that are not credit-
impaited at the date of origination or purchase. This approach is summarized as follows:

e Stage 1: The company tecognizes a ctedit Joss allowance at an amount equal to 12-month expected
credit losses. This represents the portion of lifetime expected credit losses from default events that
are expected within 12 months of the reporting date, if credit risk has not increased significantly after
initial recognition.

» Stage 2: The company recognizes a credit loss allowance at an amount equal to lifetime expected
credit losses for those Financial Assets which are consideted to have experienced a significant increase
in credit tisk since initial recognition. This requires the computation of ECL based on lifetime
probability of default, lifetime loss given default and lifetime exposure at default that represents the
probability of default occurring over the remaining lifetime of the Financial Asset. Allowance for credit
losses is higher in this stage because of an inctease in credit risk and the impact of a longer time horizon
being considered compared to 12 months in Stage 1.

o Stage 3: The company recognizes a loss allowance at an amount equal to lifetime expected credit
losses, via the expected recoverable cash flows for the asset, for those Financial Assets that are credit
impaired. For further detail see following paragraph “Credit-impaired Financial Assets in Stage 37.

- The company calculates expected ctedit losses for each financial asset individually. Similarly, the
determination of the need to transfer between stages is made on an individual asset basis.
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Significant Increase in Credit Risk

- Uader EAS No. (47), when determining whether the credit risk (i.e., risk of defa:lf) of a Financial Asset

has increased significantly since initial recognition, the company considers reasonable and supportable
information that is relevant and available without undue cost or effort. This includes quantitative and
qualitative information based on the company’s historical expetience, credit risk assessment aad forward-
looking information (including macro-economic factors). The assessment of significant credit
deterioration is key in determining when to move from measuring an allowance based on 12-month ECLs
to one that is based on lifetime ECLs (i.e., transfer from Stage 1 to Stage Z).

Credit-impaired Financial Assets in Stage 3

At each reporting date, the company reviews the indicators for impairment of receivables balances, to
take the necessary actions to account for impatrment against the amounts that may not be collected from
customers.

The study is necessary to ensure that clients own and maintain a portfolio of saares to cover the debt
owed to them - enabling the company to take necessaty measures to preserve the company's right in case
of any amounts due from customers and failure or delay in payment. The calculation using aging reports
will not be applicable on brokerage receivables as there is no specified or expectec time frame for clearing
or collection, however a provision is to be formed for the difference between debit due balance and the
value of owned shares {collateral).

For Financial Assets considered to be credit-impaired, the ECL allowance covers the amoun: of loss the
company is expected to suffer. The estimation of ECLs is done on z case-by-case basis for non-
homogeneous portfolios, or by applying portfolio-based parameters to :ndividual Financial Assets in
these portfolios via the company’s ECL model for homogeneous portfolios.

Forecasts of future economic conditions when calculating ECLs are considered. The lifetime expected
losses are estimated based on the probability-weighted present value of the difference between the
contractual cash flows that are due to the company under the contract; and the cash flows that the
company expects to recetve.

Collateral for Financial Assets considered in the Impairment Analysis

EAS No. (47) requires cash flows expected from collateral and other credit enhancement te be reflected
in the ECL calculation. The following are key aspects with respect to collateral and guarantees:

- Eligibility of collateral, i.e., which collateral should be considered in the ECL calculation.
- Collateral evaluation, i.e., what collateral (liquidation) value should be used; and
- Projection of the available collateral amount over the life of a transacton.

Critical Accounting Estimates

The accounting estimates and judgments related to the impairment of Financial Assets is a critical
accounting estimate because the underlying assumptions used can change from period to period and may
significantly affect the company’s results of operations.

In assessing assets for impairments, management judgment is required, particulzsly in projecting future
economic information and scenatios whete citcumstances of economic and financial uncertainty, when
developments and changes to expected cash flows can occur both with greater rapidity and less
predictability. The actual amount of the future cash flows and their timing may differ from the estimates
used by management and consequenty may cause actual losses to differ from reported allowances.

EAS No. (47) outlines regulations for the recognition of financial assets and liabilities and retained earnings on 1
January 2020 and the comparative figure did not adjust.
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22-7 Provisions

- Provisions are recognized when the company has a legal or constructive cuttent obligation as a result of
a past event and it’s probable tha: a flow of economic benefits will be requized to settle the obligation. If
the effect is material, provisions are determined by discounting the expected future cash flows at a pre-
tax rate that reflects curtent market assessment of the time value of money aad, where appropriate, the
rsks specific to the liability.

- Provisions are reviewed at the financial position date and amended (when necessary) to reptesent the
best current estimate.

22-8 Legal reserve

- The Company's statutes provide for deduction of a sum equal to 5% of the annual net profit for
formation of the legal reserve. Such deduction will be ceased when the total -eserve reaches an amount
equal to half of the Company's issued capital and when the reserve falls below this limit, it shall be

necessary to resume.
22-9 Cash Flows Statement

- The statement of cash flows is prepared using the indirect method. For the purpose of preparing the cash
flows statement, cash and cash equivalents consist of cash on hand, banks zutrent accounts, demand
deposits and credit banks which a0t exceed three months, bank overdraft ba’ance which paid off when
requested is considered a part ol management of the company’s cash as ore of its items that appear
discounted for the purpose of calculating cash and cash equivalent.

22-10 Dividends Distribution

- Dividends distribution is recognized as a liability in the financial statements :n the period in which the
dividends are declared.

22-11 Operating revenues

- The EAS No. (48) Supersedes tke following Egyptian Accounting Standa=ds:

a) EAS No. (8) “Construction Contracts” as amended in 2015.
b) EAS No. (11) “Revenue” as amended in 2015.
- More specifically, EAS No. (48) Sets out that the recognition of the revenue is based on the following
free steps:

1) Identify the contract with the customer.
2) Identify the contractual obligation to transfer goods and/or services (known as petformance
obligations).
3) Determine the transaction price.
4) allocate the transaction price to the performance obligations identified on the basis of the stand-
alone selling price of each good ot service; and
5) Recognize revenue when the related performance obligation is met.
- The company applies the EAS No. (48) five-step revenue recognition model to the recognition of fees
and commissions income, under which income must be recognized whken services are transferred,
hence the contractual performance obligations to the customer has been satisfred.

- The company adopted EAS No. (48) With reference to the three business units in which the company
operates at the date of adoption: Brokerage, Asset Management and Investment Banking.

- Accordingly, after a contract with a customer has been identified in the first step, the second step is to
identify the petformance obligation - ot a seties of distinct performance obligations - provided to the
customer. The company examines whether the service is capable of being distinct and 1s distinct within
the context of the contract. A promised setvice is distinct if the customer can benefit from the service
either on its own or together with other resources that are readily available to the customer, and the
promise to transfer the service to the customer is sepatately identifiable from other promises in the
contract.
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- The amount of income is measured based on the contractually agreed transaction price for the
performance obligation defined in the contract. If a contract includes variable consideration, the
company estimates the amount of consideration to which it will be entitled in exchange for
transferring the promised services to a customet. Income is recognized in profit and loss when the
identified performance obligation has been satisfied.

- Following the adoption of EAS No. (48), fee and commission income is presented in the income
statement separately from fee and commission expense.

- The company acts as the main source and Egyptian Accounting Standard No. 48 requires that the
costs of implementing contracts be presented separately in the income staterent within fees and
commission expenditures.

- The company provides custody and financial advisory services that give rise to performance fees and
constitute a single performance obligation. The custody and financial advisory components ate
vatiable considerations such that at each reporting date the company estimates the fee amount to
which it will be entitled in exchange for transferting the promised services to the customer.

- The benefits arising from the custody and financial advisory setvices are simultanecusly received and
consumed by the customer over time. The company recognizes revenue over ime by measuring the
progress towards complete satisfaction of that performance obligation, subject to the removal of any
uncertainty as to whether it is highly probable that a significant reversal in the cumulative amount of
revemue recognized would occur or not. For the management fee component this is the end of the
service period. For performance fees this date is when any uncertainty -elatec to the performance
component has been fully removed.

- Management has assessed the impact of application of the new standard on the company’s financial
statements, analyzing each of its revenue streams by applying the five-steps model, and concluded
there was no impact given the nature of and the accounting policy adopted for the company’s
revenues.

22-11.1 Financial Consultancy Fees

- Revenue for setvice delivery is recognized when the results can be accurately estimated to the extent to
which the transaction is executed at the balance sheet date and the transaction is recorded in the books
based on the acctual basis.

22-11.2 Custody fees Commission

- Custody fees commission that is provided on long-term basis on the perioc the service is provided.
22-11.3 Inaterest income

- Interest income is recognized in the income statement by using the effective interest rate method.
22-11.4 Dividend income

- Dividend income resulted fromm the Company's investments in shares and mutual funds is recognized
in the statement of income on the date that the right to collect it is established.

22-12 Expenses
22-12.1 Interest expense
- Interest expense on loans is recognized in profit or loss using the effective interest method.

22-12.2 Income tax

- Income tax expense comprises current and deferred tax. It is recognized in the income statement except
to the extent that it relates to a business combination in the same period or in different perod, out of
profit and losses either to be recognized directly in equity or in OCI or in business combination.
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First: Current income tax

- Current tax comprises the expected tax payable or teceivable on the taxable income or loss for the
year and any adjustment to the tax payable or receivable in respect of previous yeats. The amount of
current tax payable or receivable is the best estimate of the tax amount expected to be paid or
received that reflects uncertainty related to income taxes, if any. It is measured using tax rates enacted
or substantively enacted at the reporting date. Current tax also includes any tax arising from
dividends. Current tax assets and liabilities are offset only if certain criteria are met.

Second; Deferred tax

- Deferred tax is recognized in respect of temporary differences between the cartying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.
Deferred tax is not recognized for:

e Taxable temporary differences arising on the initial recognition of goodwill.
» Temporary differences on the initial recognition of assets or liabilities in a transaction that is not:
a-  Business combination.
b- Does not affect either on the total net accounting income, ot on the total net taxable income
(Tax loss).
¢ Temporary differences related to investments in subsidiaties, associates and joint asrangements
to the extent that the company is able to control the timing of the reversal of the temporary
differences and it is probable that they will not revetse in the foteseeable futare.

- Deferred tax assets are recognized for unused tax losses, unused tax credits and deductible temporary
differences to the extent that it is probable that future taxable profits will be available, against which
they can be used.

- FPuture taxable profits are determined based on business plans for individual subsidiaries in the
company. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that
itis no longer probable that the related tax benefit will be realized; such reductions are reversed when
the probability of future taxable profits improves. Untrecognized deferred tax assets are reassessed at
each reporting date and recognized to the extent that it has become probable that future taxable
profits will be available against which they can be used.

- Deferred tax is measured at the tax rates that are expected to be applied to temporary differences
when they revetse, using tax rates enacted or substantively enacted at the reporting date.

- When the deferred tax is measured in the end of the financial period, the tax effects on the
procedures followed by the company to payback the book value for its assets and liabilities.

-~ Deferred tax assets and liabilities are offset only if certain criteria are met.
- Deferred tax assets and liabilities are offset only if certain ctiteria are met.

22-12.3 Borrowing Cost

- Borrowing cost is recognized through income statement which incuered as a financing expense during
the period with exception of, that borrowing cost that directly related to the acquisition or creation of
assets 15 capitalized and added to the value of assets and amortized over the useful life of these assets.

- Borrowing cost is considered as part of the fixed asset costs related to it when the actual spending on
the asset starts during the period in which the company bears the borrowing cost. Capitalizing of
borrowing costs is stopped during the periods in which the asset processing is temporary stopped ot
when the asset is ready for use.
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22-13 Leasing contracts

The company as a lessor
- The right to use asset and lease contract liability is recognized on the initial date of the lease contract,
although the company has the right not to imply that neither for short-term lease contracts nor lease
contracts in which the asset has low value, in this case lease payments regarding these leases are
recognized expense, either with fixed installment over the life of the lease, or another regular basis, and
the another regular basis is recognized if that basis is mote representative of the benefit as lessee.

- The company has long-term lease contracts for some exhibitions and workshops, it is measured and

presented in financial statements as follows;

22-13.1 Initial measurement of the asset “the right to use”
- The cost of the right to use asset consists of;

A. The initial measurement of lease contract liability, which is the cutrent value of the unpaid lease
payments on that date. Lease payments are deducted using the interest rate in the lease contract, i
case that was not possible, the lessee must use interest rate of additional borrowing for the lessee.

B. Any lease contract payments have been made duting ot before the date the lease contract began
without any lease incentives collected.

C. Any initial direct costs that were cartied by the lessee.

D. Estimates of the costs carried by the lessee in dismantle and remove asset of the contract, restoring
the site the asset existed in, to its otiginal condition, or restoring the asset itself to its required
condition, unless those costs are to be incurred to produce the stock, and the lessee will record these

costs either on the date of the lease contract or as result of using this asset for period of time.

22-13.2 Subsequent measurement of the asset “the right to use”
- After the start date of the lease, the “right of use” is measured, and the cost model is applied where the
right of use asset is measured at cost:
A. Minus any accumulated deprediation and any accumulated impairment losses.

B. Modified by any remeasurement of the lease obligation.

22-13.3 Initial measurement of lease contract obligation

- On the date of the start of the lease, the commitment of the lease is measured at the present value of
the unpaid rent payments on that date. Lease payments ate discounted using the interest rate implicit
in the lease if that rate can be easily determined. If that rate cannot be easily determined, the lessee
must use the company's additional borrowing rate as a lessee.
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22-13.4 Subsequent measurement of lease contract obligation

After the lease contract initial date, the following is to be done:
A. Increase the carrying amount of the obligation to reflect interest on the commitment to lease.
B. Reducing the carrying amount of the liability to reflect rental payments.

C. To reassess the carrying amount of the obligation to reflect any revaluation ot adjustments to the lease
or to reflect the fixed lease payments in its modified essence.

The rght of use asset and rental contract obligations are presented in the statement of financial position
separately from other assets and liabilities.

Lease contracts include the lessee is responsible for the maintenance and insurance of the leased asset,
and the lease does not include any arrangements for the transfer of ownesship at the end of the lease
petiod.

For a contract that includes a rental component with one or more rental cr non-rentzl components (if
any), compensation is allocated in the contract to each rental component based on the independent,
proportional price of the rental component and the total independent price of the non-rental
components. As a practical means, and within the scope petmitted by the standard, the company, as a
lessee, can choose, according to the category of the underlying asset in the contract, not to separate the
non-tental components from the rental components, and then account for each rental component and
any accompanying non-rental components as one rental component.

22-14 Earnings per share

The Company presents basic eamnings per share (EPS) data for its ordinary shares. Basic EPS is calculated
by dividing the income statement attributable to otdinary shareholders of the Company by the weighted
average number of ordinary shares outstanding during the period/year.

22-15 Profit sharing to employees

23.

According to the company's articles of incotporation, employees are entitled to 10% of the amount of
cash dividends disttibutable to shareholders, provided it does not exceed the employees' total annual
salaries. Employees’ profit share is recognized as dividends through equity ar:d as a hability in the financial
period in which those dividends are approved by the company’s shareholders. Since the legal obligation
to distribute dividends to the company’s employees is based on distributior:s to shareholders. However,
the 10% of the dividends must be avoided for the employees before any dividend’s distributions.

Financial instruments and management of related risks

The Company is a subject for the following risks as a result of using these financial instruments:

o  Credit risk

¢ Liquidity risk

e  Market Risks

This disclosure presents information about to how extend the company is subject to mentioned risks the
company’s goals, policies and operations regarding the measurement and management of such risks and
the company’s capital management as well.

The company’s Board of Director is the responsible for setting the frame wok for the risk management
process and its monitoring. The company’s top management is the responsible for the setting and
monitoring the risk management policies and report on a regular base to the mother company the risk
management activities.

The existing framework for the financial risk management represented in a combination of the various
formal risk management policy in specific field and other informal polices.

The internal audit committee monitor the compliance of the company’s top management with policies

and procedures adopted for the financial risk management and the adequacy of the current policies and
procedures to cover the risk of financial lability.

i3




23-1 Credit risk
- Credit risk is the risk of a person or an organization defaulting in the repayment of their obligations
to the company in respect of the terms and conditions of the credit facilides granted to them by the
company.

-« The company mainly faces credit risks from client’s receivable, notes receivable, sundry debtors, other
assets, due from related parties and its financing activides including deposits in banks and fmancial
insttutions.

First: Clients balances

- The credit risk arises based on the company’s policies, procedutes and conttol structure related to risk
management. The credit worthiness of the client is measured based on the credit performance card for
each client separately and the credit limit is determined based on this evaluation a client’s accounts to
be always monitored. Provisions study is to be made at the financial position date.

Second: Other financial assets and cash deposits

- Por credit risks arises from other financial assets of the company, which includes cash in banks and cash
on hand the company is exposed to the risk of credit as a result of the other side default for payment
with a maximum limit of the fair value of these assets.

~ The finance department in the company is the responsible for managing the raised credit risk from cash
in banks and financtal institutions. The company decreases the credit risk through depositing its cash in
good reputation banks. The management doesn’t expect according to the information’s available about
the bank they deal with, that any of its debtors tnay default in tepaying them.

22-15.1 Maximum Credit risk
31 March 2026 31 December 2025

Accounts subjected to credit risk in the financial statement

Debit balances with others 68,129,069 1,572,916
Subordinated loans for subsidiaries 593,860,000 235,500,000
661,989,069 237,072,916

22-15.2 Aging receivable for clients and other debit balances

31 March 2026 31 December 2025
Regular debit balances 661,989,069 237,072,916
661,989,069 237,072,916

23-2 Liquidity Risk

- The company applies a policy which aims at maintaining adequate balances of liquid assets to be able to
pay its short-term liabilities when due, in accordance with normal and exceptional circumstances without
incurring unacceptable losses or risking to the Company's reputation.

- The Company limits liquidity risk by ensuring availability of banking facilities.

- The company maintain adequate cash to repay its expected operating expenses including expenses and
liabilities.
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Financial Assets as of 31 March 2026

Less than 3 From3t012 From1lio 5 Total
months months years

Financial Investrnent in 0 0 1,351,373,396 1,391,373,396
subsidiaries
Financial invesiment at fair 0 0 4,183,487 4,183,487
value through OCI
Financial investments at 332,524,695 0 0 332,524,695
fair vahae throngh profit or
loss
Financial Investments at 303,099,352 0 0 303,099,352
Amortized Cost
Other assets 68,129,069 132,466,284 0 200,595,353
Subordinated 0 0 593,860,000 593,860,000
loans to
subsidiaries
Cash at banks 544,967,317 0 0 544,967,317
Toral 1,248,720,433 132,466,284 1,989,416,883 3,370,603,600

- The tble below summarizes the maturity date of the Company's financial Labilities based on
undiscounted contractual flows.

Financial Liabilities as of 31 March 2026

Lessthan 3 From 310 12 From1to5 Total
months months years
Other liabilities 27,282,495 0 0 27,282,495
Lease liabilities 0 1,361,719 0 1,361,719
Employee compensation plan 234,991,633 0 0 234.991,633
Cutrent income tax 0 206,822275 0 206,822,275
Total 262,274,128 208,183,994 0 470,458,122
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Financial Assets as of 31 Decembar 2025

Financial Investment in
subsidiaries

Financial investment at fair
value through OCI
Financial investments at fair
value through profit or Joss
Financial Investments at
Amortized Cost

Other assets

Subordinated loans to
subsidiaties

Cash at banks

Total

Financial Liabilities as of 31 December 2025

Other lizbilities
Lease liabilities

Employee compensation plan

Current income tax

Total

23-3 Market risk

Translatdon of notes o Ananclal statements
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Less than 3 From 3 t0 12 Fromito § Total
months months years
1] 0 1,291,373,396 1,391,373,396
0 0 4,183,487 4,183,487
349,287 244 0 ] 349,287,244
1,33,520,943 0 0 1,033,520,943
1,572,916 115,495,574 0 117,068,490
0 0 235,500,000 235,500,000
180,946,691 0 0 180,946,691
1,565,327,794 115,495,574 1,631,056,883 3,311,880,251
Less than 3 From 31012 Fromlio 5 Total
months months years
37,924,585 0 0 37,924,585
0 2,131,200 0 2,131,200
234,991,633 0 0 234,991,633
125,469,186 0 125,469,186
272,916,218 127,600,386 ] 400,516,604

- Market risk is the risk that changes in market prices — such as foreign exchange rates, interest rates and
equity prices — will affect the company’s income or the value of its holdings of financial instraments. The
objective of market risk management is to manage and control market risk exposures within acceptable
patameters, while optimizing the return. The company does not use derivatives to manage market risks.

23-3-1 Interest rate risk

- Interest rate tisk arises from the fluctuation in the fair value of the future cash flows of the financial
instrument as a result of changes in market interest rates. The Company's exposure to the risk of changes
in market interest rates, or not, relates mainly to the Company's obligaticns at a floating rate of interest

and interest-bearing deposits.
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- Interest on floating rate financial instruments shall be re-priced from one period to another, provided

that the interval does not exceed one year.

31 March 2026 31 December 2025
Vatriable rate balances
Financial assets 651,465,861 305,530,510
Fixed rate balances
Financial assets 303,099,352 1,033,520,943

23-3-2 Foreign currency risk

The company faces the foreign currency risk on sales, purchases and loans which is not recorded with
the company’s functional currency which is mainly the Egyptian Pound, and so the evaluation of assets
and liabilities in foreign currencies.

For assets and cash liabilities which s occutred in foreign currencies, the company’s policies ate to assure
that the net risk remains in an acceptable level of purchasing and selling of foreign currencies.

The company has revaluated assets and liabilities at the financial position date as disclosed in foreign
currency accounting policy.

The company monitors the exchange prices to control these risks.

The following table summarize the extent to which the risk of foreign currer-cies price fluctuations in the
end of the finandal period / year:

31 March 2026 EGP UsDh Total
Financial assets

Financial investment in subsidiaries 1,376,284,561 15,088,835 1,391,373,396
Financial investment at fair value through 4,183,487 0 4,183,487
other comprehensive income

Financial investments at fair value through 332,524,695 0 332,524,695
profit or loss

Financial investrnents at amortized cost 303,099,352 0 303,099,352
Subordinated loans to subsidiaries 593,860,000 0 593,860,000
Cash at banks 256,056,330 288,910,987 544,967,317
Other assets 200,595,353 0 200,595,353

Total financial assets 3,066,603,778 303,999,822 3,370,603,600




31 December 2025 EGP UsD Total
Financial assets

Financial investment in subsidiares 1,376,284,561 15,088,835 1,391,373,396
Financial investment at fair value through 4,183,487 0 4,183,487
other comprehensive incotne

Financial investments at fair value through 349 287 244 0 349,287 244
profit or loss

Financial investments at amortized cost 1,033,520,943 0 1,033,520,943
Subordinated loans to subsidiaries 235,500,000 0 235,500,000
Cash at banks 40,966,498 139,980,193 180,946,691
Other assets 120,977,640 0 120,977,640
Tootal financial assets 3,160,720,373 155,069,028 3,315,789,401

24. Fair value measurement:
- The fair value measurement of financial assets and liabilities is set up in accordance with these levels:

e First level: The pronounced prices of fair value of financial instruments in active markets.

¢ Second level: The pronounced prices of fair value of financial instruments in active market or
the pronounced prices from the fund’s manager in which the company is investing or any other
evaluation methods in which all the material important inputs are supported with market
information either in a direct or an indirect way.

® Third level: Other evaluating methods which is not relayed on any factors with material important

inputs to comparable market information.

- The following is the fair value of the financial instruments of the company which are measured at
fair value on a petiodic basis.

Financial assets Fair value as of Fair value as of Fair value Main methods of
31 March 2026 31 December 2025 level valuation and input
EGP EGP
Financial investments at fair 4,183,487 4,183,487  Third level QOther valuation
value through OCI methods
Financial investments at fair 332,524 695 349,287,244 First level Public prices in

value through profit or loss active market




25. Important events:

- The Monetary Policy Committee of the Central Bank of Egypt decided at its meeting on Thursday,
February 12, 2026, to reduce key interest rates by 100 basis points. Accordingly, the overnight deposit
and lending rates and the Central Bank's tain operation rale were reduced to 19.0%, 20.0%, and
19.5%, respectively; the discount rate was also reduced to 19.5%. Furthermore, the Central Bank's
Board of Directors decided to reduce the reserve requirement ratio that banks ate required to maintain
with the Central Bank of Egypt from 18% to 16%.

- On February 28, 2020, a military escalation occurred in the Middle East, leading to significant
disruptions in global shipping and increased transportation and energy costs. International reports
indicated a virtual halt to the movement of a large number of ships within the Arabian Guif, in addition
to the cancellation and rescheduling of shipping routes and the closure or disruption of some air routes.
There were global expectations of rising inflation levels, which could affect current interest rates
worldwide, as well as fluctuations in foreign exchange rates, both upward and downward, during these
events.




